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AHAJINTUYECKOE YNPABJIEHUE

Ten. +7 495 795-2521 po6. 52410
|3Haqu|/|e |VI3M. |VI3M., %
USD Libor 3m 0.474%  06.m.
Hedtb Brent 126.4 3.23  2.62%
3onoto 1660 1.57  0.09%
EUR/USD 13175 0.009 0.73%
RUB/Kop3uHa 33.44 0.02  0.06%
MosPRIME O/N 5.31% 26.0 6.1.
OcTaTkun Ha Kopp. cu. 759.52 38.2 5.30%
Cueta n genosutbl B LIb 109.58 2.6  2.42%
RUSSIA CDS 5Y $ 165.67 -2.9 6.n.
Rus-30 - UST-10 174.60 -5.9 6.n.
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MOSPRIVE O /N

[OJITOBOW PbIHOK | EXXEAHEBHbIW O630P

noHejeNbHNK, 19 MapTa 2012 T.

HOBOCTW VU TOPTOBbIE UAIEU

® Bbimnenkom (BB/-/-) 3aKpbin KHUIM MO 1-My U 4-My BbINYCKY.
CeroaHs yTpom BbiMnenKkom 3aKpbiil KHUTY N0 PasmeLeHuo 1-r0 U 4-To
BbiNyCKa o6nurauuin obuwmnm obbemom 25 MApA. pyb. C OpUEHTUPOM
CTaBKM KynoHa Ha oTMmeTKe 8,85% npu 3-x neTHei odepTe. Ha Halu
B3rNAA KOMMNAHWU YAanocb PasmecTuTb BbIMYCK C MWUHUMAbHOM
npemmen K pblHKy.

PbIHKH

° CeroaHsa coctoutca ayKumoH CDS no gonry peunn B o6beme $3,2
M/pPA., Pe3ynbTaTtoB KOTOPOro C HEeTepneHvem OXMAAKT YHACTHUKM
pbiHKa. MepBoHavyanbHas ctaBka Oyaer o6bsBNEHA B 11 YACOB yTpa Mo
NOHAOHCKOMY  BpemMeHW. Ha  eBpomenckMx  paHKax  pacrteT
03ab04YeHHOCTb B OTHOLWEHWM [opTyranuun. IHBeCTopbl onacatTcs, yTo
CTpaHa MoOXeT nocnegosatb npumepy [lpeunm ©n  CHU3UTL CBOIO
[LONTOBY HArpy3Ky NyTeM HaNOXEHUs NOTEPb Ha YaCTHbIX AepxaTenei
obnurayui.

° Mo utoram TOproB B NATHMUY MHAeKC Dow Jones cHuM3unca Ha
0,15% [0 13.232,6, uHgekc Standard & Poor's 500 noaHanca Ha 1,57
nyHkta (0,11%), COCTaBWMB 1.404,17. B nATHMUY Bblwna cnabas
3KoHOMuYeckon crtatuctmkn CLIA, KoTopasa CBuAeTeNbCTBYEeT O
HEOMMAAHHOM 0CnabneHnn [OBEPUS aMEpPUKAHLEB K 3KOHOMMUKE
cTpaHbl. B 10 e Bpema poxogHoctb UST-10 nmpopomkuna pactm u
nogHsnach ele Ha 0.9 6.n. 10 2.3%. CerogHa 0XMAAITCA NPOAAKN 3-
MeCAYHbIX J0NroBbIX 06sa3aTtenscTs CLUA.

° CroumocTb Brent Takxe npogonxaeT CBOM POCT U NOBbICMAACH HA
$0,12 no $125,93 3a 6appenb Ha PoHE NPOLOMKAIOLMXCA ONACEHUI O
cpbiBax noctaBok w3 lMpaHa W 0XuaaHUM  BOCCTAaHOBNEHWUA
aMEPUKAHCKON 3KOHOMUKN.

° Cpeav Hanbonee BaxHbIX HOBOCTEN CErOAHSA Mbl BblAeNAEM UHAEKC
LeH Ha Xunbé BenukobputaHum Rightmove, nnatémubin 6anaHc EC,
UHAEeKC pbiHKa unba CLUA NAHB.



JEHEXXHbIN PbIHOK

® [lepen BxoXpaeHUeM B HaJOroBblii MepuoA OCTaTKU Ha cyetax B LB
yBenuYunucb Ha 40.8 mnpg. py6. go 869.1 mnpa. py6. 3astpa MuHuH
npoBeLeT ayKUWOH MO pasMeLleHnt0 CpeacTB Ha OaHKOBCKME [eno3uTbl B
obbeme 10 mnpa. pyb. no ctaBke oT 6,3% rofoBsbix. Nepen ynnatoi Tpetn HAC
3a |V KBapTan 2011 r. CTaBKM 3aMePNU Ha YPOBHE 5,50-5,60% rofoBbix. 06bem
npusneyeHHolx cpeacts yepes PEMO ¢ LB B natHuuy goctur 78,9 mapa. py6.
npu COBOKYMHOM AumuTe 80 Mnpa. pyb., cpesHeB3BelLEeHHan CTaBKa BTOPOro
ayKumoHa coctasuna 5,31%. CerofHA oxuaaem cnpoca Ha aykuuoHe peno LIb
M POCT KPaTKOCPOUHbIX cTaBOK Mosprime.

HOBOCTWU U TOPITOBbIE UAEU

® Bbimnenkom (BB/-/-) 3aKpbUl KHUIU NO 1-My U 4-My BbINycKy. CerogHs
yTpOM BbIMNeNnKom 3aKpbil KHUTY MO pasMeLlieHuto 1-T0 U 4-TO BbIMyCKa
obnurauunii obwmm obbemom 25 mnpa. py6. B pamkax mapKeTuHra BbinycKa
KOMMNAaHUA  HECKONbKO pa3 CHUKana OpPUEHTUMPbl  CTaBKM  KYMOHa,
nepBoHayanbHO 00bABMB AMaNa3oH Ha ypoBHE 9,25-9,75%, W 3aBeplINB Ha
otmeTKe 8,85% npu 3-x netHen ocdeprte. Ha Haw B3rnsg KOMNaHWM yaanocb
pasmMecTUTb BbINYCK C MWUHUMANbHOMW NpemMuen K PbiHKY, U AanbHeilee
CHMEHMEe [0X0AHOCTM Oyaer 3aBUCETb B OCHOBHOM OT  BHELIHUX
MaKpPO3KOHOMUYECKUX DaKTOPOB.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuin gupektop, Pykosogutens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

AHHa Ka3HauyeeBa Nroamuna Pyabix Omutpuin CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa Wropb bepaun leopruii fageHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOB/IA U NPOJAXM HA PbIHKE AKLIWIA

NaHnun 3aTonorux Aptyp CemeHoB AHactacus BopoxkeiikKuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
106. 52408 106. 52599 106. 52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HavyanbHWK aHannTU4eCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Omutpuin ®ununnos ExkatepuHa XXypaBnesa KoHcTaHTuH AGpaBuUTOB

PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK [lonroBoW pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.zZh (! dmbank.com Abravito dmbank.com

PEAAKTOPCKAA IPYNNA

Juapto Mannuupep JHxe Mapeesa
Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

HacToawmn 0630p MMeeT TONbKO MchopmauvaHoe 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpeAnoXeHne o0 CoBepLlleHnn CAEeNOK Ha
(bI/IHaHCOBOM PbIHKE. OTYeT OCHOBAH Ha NCTOYHMKAX led)opmau,mm, 3acnyxuBawumnx goeepue, 04HaKo Mbl He rapaHTUpyem, 4To BCe CBefeHnA
a6CONIOTHO TOYHbI. MHdJOpMaLI,I/Iﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.
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